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Our versatile friend, John E. Hollingsworth, appears once 
more in the role of a journalist, and sends out a paper which 
he has christened The Premium Payor. He declares that he 
does so “ in the fear of the Divine Ruler and in the love of 
the Master that stilled the tempest on the Gallilean Sea,” and 
then proceeds to attack some of the insurance companies for 
which he apparently has no love. Why he should spell payor 
with an “o” when the dictionaries and custom prefer payer, 
he does not explain. Hollingsworth has played many roles 
in his career, and this is not the first time he has essayed 
journalism. His previous ventures in that field were not 
crowned with extravagant success, but “hope springs eternal 
in the human breast.” 





A PERSON using the official stationery of the Insurance 
Department of Minnesota and signing himself A. Dickson 
Henderson, is soliciting favors and patronage for a paper 
called The Insurance Budget, purporting to be devoted to the 
interests of insurance. There is no objection to Mr. Hen- 
derson starting an insurance paper, but when he seeks to give 
it an official character by using the official letter heads of the 
department in which he is employed, he transcends the limits 
of legitimate business enterprise. We presume Superin- 
tendent O’Shaughnessey will repudiate any connection with 
The Budget, and discountenance this attempt of a subordin- 
ate to represent his quasi indorsement of the scheme. By 
the way, Mr. Henderson announces his paper as a “bi- 
monthly” to be issued twice a month, but just how a “bi- 
monthly” is to be converted into monthly twins he does not 
explain. 





Suits have been commenced in Indiana against sixty-seven 
fire insurance companies, their local agents and the local 
board of Portland for alleged violation of the anti-compact 
law. The complainant is N. B. Hawkins, cashier of the Citi- 
zens Bank of Portland. His complaint alleges that the local 
board, of which the other defendants are members, is a com- 
bination to fix insurance rates and to prevent competition, 
and he asks for an injunction to restrain the companies from 
continuing business under the rules of the local board. Simi- 
lar suits were recently brought against the local gas com- 
panies, and the Supreme Court of the State sustained the 
complaint. In view of this fact, and the recent experience of 
the companies in Missouri, it is highly probable that they will 
abandon the local board at Portland and make an attempt 
to compromise with the authorities. State courts generally, 
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when the question has been raised, have sustained the right 
of a State to legislate against combinations of capital to regu- 
late the prices of commodities, and that insurance associations 
to fix rates came within the prohibition of the law. It would 
seem to be folly, therefore, for insurance companies to further 
contest the point in States where such laws exist, unless it be 
to make a case for presentation to the Supreme Court of the 
United States as to the constitutionality of prohibitive legisla- 
tion of the kind embraced in all anti-compact State laws. 





WE print in this issue of THE Spectator the full report of 
the examination of the Mutual Reserve Fund Life Associa- 
tion made by the New York Insurance Department as of 
May 16, 1899. We also print the reply of the officers of the 
association to the criticisms made by Superintendent Payn. 
This report has been awaited with much impatience, owing to 
the numerous rumors that have been circulated to the dis- 
paragement of the association, and it will now be accepted, 
undoubtedly, as a correct exposition of its condition. The 
Superintendent criticises certain things in connection with its 
business, but states that he is compelled to certify to its sol- 
vency, as he did at the conclusion of his examination in 1808. 
The matters he finds for criticism are in connection with the 
old form of assessment policies issued by the association, 
which was organized and conducted on the straight assess- 
ment plan. This plan has been demonstrated to be a failure, 
and was abandoned by the Mutual Reserve some years ago, 
its managers adopting new forms of policies which it sought 
to have its old members accept in lieu of the ones they held. 
Many did so, but others did not, and the troubles of the asso- 
ciation result almost entirely from the old assessment poli- 
cies that are stil! in force and from the liability created by 
them. The answer of the managers to the Superintendent’s 
criticism explains this situation somewhat more fully than 
the report itself does. The report does not impute dishonesty 
to the management in any degree, but in the references to the 
financial condition of the association, criticises only upon 
such points as are open to an honest difference of opinion. It 
will be remembered that some time since the association an- 
nounced that business written after July 1 last, would be writ- 
ten upon a legal reserve basis; it now announces that the old 
assessment business will be transferred to the legal reserve 
basis as soon as practicable. 











THE WESTERN UNION EXPERIMENT. 

HE radical departure of the Western Union at its re- 
cent session, in providing a system of graded commis- 

sions; to be paid to local agents who represent only Union 
companies, is a very interesting fact. The complaint of Union 
members for at least ten years has been that their business 
has been undermined and carried off by non-Union com- 
petitors through higher commissions paid to agents. They 
have especially complained of the loss of the preferred classes, 
including dwellings, churches and schools. The result is 
shown in the steady deterioration of the classes retained; the 
proportion of preferred risks steadily declining and the pro- 
portion of poorer classes constantly increasing. The Union 
companies felt this downward tendency in their loss ratios, 
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the poorer the risks, the higher the loss ratio and vice versa. 
It was commonly said that the non-Union companies were 
getting fat at the expense of their Union rivals. The effect 
was to stimulate the efforts of the latter to regain their lost 
dwellings and it is not surprising to learn that deviations 
from pledges followed. The “protection” of their risks was 
only another name for resorting to underhanded methods to 
arrest the departure of the best risks from the books of Union 
companies, and their regular accumulation on the books of 
their competitors. The situation has been growing worse 
every year, until it has become unbearable. 

The agents being the chief instruments for conveying the 
preferred classes to non-Union companies, various means 
have been tried to divorce the agents and prevent Union 
agents from representing non-Union companies. All of them, 
up to date, have been admitted failures. The spectacle has 
been presented of hundreds of agency offices in the West and 
Northwest, where a half dozen don-Union companies were 
represented in the same agency with ten or more leading 
Union companies, and yet despite the length of time in which 
the Union companies have been represented and their great 
preponderance of capital, the half dozen non-Union com- 
panies, by reason of an extra five or ten per cent commission, 
have slowly but surely absorbed ninety per cent of the dwell- 
ings formerly held by the Union companies. Non-intercourse 
has seemed impracticable, chiefly because many of the largest 
Union companies have been opposed to drastic measures. 
It could hardly be expected that the agents themselves would 
decline to accept twenty or twenty-five per cent from non- 
Union companies, on business which would only pay them 
fifteen per cent if given to Union companies. Between their 
own timidity and the cupidity of the agents the Union com- 
panies were gradually losing ground. If they maintained 
their premium income at former figures, they lost in quality 
and suffered accordingly. 

This year the Union has taken a step to remedy the in- 
equality by a graded commission, twenty-five per cent on 
dwellings, twenty per cent on brick mercantile buildings, and 
fifteen per cent on all other risks. These are nominally the 
non-Union figures; whether they will remain so is not yet de- 
termined, but it appears to the disinterested observer that, as 
a general rule, local agents will prefer the old line companies 
of great financial strength and longer experience and steady 
habits of underwriting to the non-Union companies whose 
only attraction has been, heretofore, a higher commission. 
This is undoubtedly the Western Union prognostication. The 
members believe they will stop the loss of preferred risks and 
recapture a material portion of those which have been lost. 
There is some reason for this expectation in the well known 
fact that the non-Union companies in the West have made a 
special drive for the preferred classes and have been very 
chary of accepting general classes, and particularly averse 
to special hazards. The last named risks, however, have been 
freely and generally written by the Union companies, and 
they can well say to the agents, under the graded commission 
rule, that now that the commissions are advanced they shall 
expect a preference in representation. In fact, the new de- 


parture contemplates the resignation of non-Union com- 
panies by agents who wish to avail themselves of the higher 
commissions. No other agents are entitled to the advance, 
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and, under the operation of the new rule, no others can re- 
ceive it. If, perchance, there are agents who wish to continue 
the representation of non-Union companies and divide their 
business between the two classes, they are entirely at liberty 
to do so, but in that case they cannot obtain more than fifteen 
per cent on any of their risks unless the Union companies 
violate their pledges. There are fools in all trades, but the 
Union companies, which might violate the new rule, would be 
not only foolish but knavish as well. 

The Union companies will pay dearly for this new de- 
parture. It will increase the cost of the business in Union 
territory at least an average of five per cent which, upon sev- 
eral millions, means a severe tax on the expense accounts of 
the companies. With the enormous loss ratio of this year, 
it must have required uncommon nerve to consent to the new 
system, but the fact that the most cautious and conservative 
companies in the land freely assented to the scheme, shows 
that the most intelligent minds in the business believed it 
was wise. It is a bold experiment and will bring grief to a 
long list of non-Union companies which have been fattening 
at their competitors’ cribs for many years. How they will 
meet it cannot be foretold. 

There appears to be a confident sentiment among many of 
the strongest companies that the same movement must be 
made in the East. Probably the end will not be reached until 
the graded commission system is extended over the whole 
agency field. 





SPECTATOR SURVEYS. 


CHICAGO AND THE WEST. ° 

The usual accuracy of THE SPECTATOR was again proven at Niagara 
Falls last week when the Western Union went through a rapid pro- 
cess of reorganization along the line of the suggestions heretofore 
presented in these columns, though it would make some of the former 
members turn in their graves to know that The Union had actually 
reached a point where it was content to serve the interests of its own 
members by conceding that there must be some slight merit in the 
views of non-Union underwriters who have achieved uniformly suc- 
cessful results through the practice of the financial principle that the 
laborer is worthy of more hire than a straight fifteen per cent com- 
mission ordinarily yields. 

The recommendations of THE SPECTATOR were also carried out to 
the extent of making Chicago, St. Louis, Cincinnati, Louisville, 
Cleveland and Milwaukee excepted cities, and wholly outside of 
Union jurisdiction. The hands of the companies are, therefore, no 
longer tied in the matter of the employment of agents in these cities 
upon mutually satisfactory terms, while, as to rules and rates, the 
local associations or the agents in these cities are known to be per- 
fectly capable of making a success of local self-government. 


Hereafter membership in The Union will not only be valuable, but 
easy for non-Union companies to accept, as their views as to the 
worth of an agent’s work have now been virtually recognized and 
indorsed by all the leading companies, and a basis formed for co- 
operation. Moreover, an agent proving his loyalty by relinquishing 
his non-Union companies will now receive his reward in this world 
instead of being promised a mansion in the blue sky in exchange for 
the privilege of having his pay cut down to a uniform fifteen per cent. 


The Chicago agents, while now out of Union jurisdiction, look 
with pleasurable anticipation to a rise in wages, which, it is esti- 
mated, will average twenty and twenty-five per cent commission 
instead of the present fifteen and twenty-five. This will enable agents 
to pay the broker a straight fifteen on all business, instead of the 
present ten and fifteen, and the reputable brokers and solicitors are 
well entitled to the benefit, especially as the registered solicitors are 
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in many cases already receiving much more than fifteen per cent, in 
the shape of the “salary” which may be paid them under the present 
local rules. 

The Capital of New Hampshire is reported to have reinsured its 
Chicago business and retired from Illinois. Per contra this little 
Capital is said to maintain four agencies in Minneapolis. 

Col. Robert B. Beath, president of the United Firemens of Phila- 
delphia, is sending his agents copies of the G. A. R. souvenir number, 
in which the military achievements of Col. Beath and the peaceful but 
no less satisfactory attainments of the United Firemens are set forth 
to advantage. 

Local fire reports still give the causes of many peculiar fires as 
“unknown,” and it has been suggested that hereafter all such should 
be described as “cause unknown to all but the assured.” 

The classic vidage of Evanston has added another to its many uni- 
versity clubs, as it appears from a recent rate sheet that the Evanston 
Pantilorium Club has not only been organized, but is sufficiently in 
evidence to require an insurance rating. 

A specially fine programme has been prepared for next week’s ses- 
sions of the Fire Underwriters Asociation of the Northwest, twelve 
papers and addresses being expected from President Whitney and 
his all star cast. 


BOSTON AND VICINITY. 


Fire insurance business in Boston is still very dull, and it is only 
by the exercise of the utmost ingenuity that the office forces are able 
to keep up even an appearance of being busy. 

George P. Field was welcomed home from Europe, and the past 
week has been one of constant reception by the genial underwriter, 
to the many friends who called at the offices of Field & Cowles, and 
forthwith made their way to the old familiar corner which every one 
loves so well to visit. 

E. G. Richards, vice-president, and Harry Smith, special agent of 
the National of Hartford, were seen around the street the past week. 

Tuesday evening this week President Frank Jones of the Granite 
State Fire Insurance Company tendered his annual banquet to agents 
and guests of the company, at The Wentworth, Newcastle, and enter- 
tained them until noon of the following day. The occasion was as 
delightful as all similar ones have been in the past. 

Citizens of Somerville regret exceedingly that Frank H. Hardison, 
Deputy Insurance Commissioner of Massachusetts, is to remove 
from that city. He goes with his family to the beautiful town of 
Wellesley. 

That splendid mantel clock which was stolen from the office of 
Field & Cowles some weeks ago has been found. It was “annexed” 
by a colored man who occupied the position of assistant janitor in 
the building, who sold it in Providence for $10, where it was found. 

The Boston underwriting fraternity speak very highly concerning 
the appointment of S. Herbert Wolfe of New York as Actuary of the 
Maine Insurance Department. Mr. Wolfe is well known in Boston 
as a man possessing much practical actuarial ability. 

An insurance party consisting of E. E. Patridge, George W. Taylor, 
J. J. Downey, George Talle, J. J. Jennings and George Neilly, went 
down the harbor fishing Wednesday, and 1800 pounds is reported to 
be the total weight of the day’s catch. Next. 

Examiner Brown of the Insurance Department is still engaged 
upon the regular periodical examinations of companies. 

There was a meeting of the New England Insurance Exchange 
Saturday, the first one of the season. There was a large attendance. 
Special agents Buston of the British-American and Galacar of the 
Union Assurance were elected to active membership. The proposi- 
tion to rate automobiles having gasoline power, as stationary en- 
gines, was tabled. The question of a permit for the use of gasoline 
lamps by making a small extra charge was laid over. 


After about ten months of illness W. H. Boynton, head clerk with, 


Field & Cowles, is back at his desk. 
A rule has been adopted by the rating committee of the Boston 
Board of Fire Underwriters, whereby violations of the building law 
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in buildings in course of construction or repair shall subject such 
risks to an extra charge. This will operate two ways, by protecting 
the underwriters and by inducing an enforcement of the building 
laws. 


D. W. Bennett, A. W. Pope and W. D. Serratt have been placed 
on the tariff committee of the Boston Board of Fire Underwriters. 


The Boston agency of the Indemnity Fire Insurance Company of 
New York, heretofore held by Curtis Clark, has been transferred to 
W. E. Muller. 


Robert J. Dunkle, late manager for New England of the Union 
Casualty and Surety Company of St. Louis has accepted the position 
of assistant manager of the Maryland Casualty Company, in the office 
of Obrion & Russell, who are the New England managers. 


George K. March is succeeded by H. J. Hill as special New 
England agent of the Imperial Fire Insurance Company of London, 
England. Mr. Hill has had the benefit of wide experience and the 
best training, and he will undoubtedly meet with great success. 


Life and Casualty Notes. 


In striking contrast to the prevailing dullness in fire insurance, the 
life companies report that business is several times larger than it was 
at this time a year ago. The local representatives of the companies 
report that people are active in showing a disposition to insure their 
lives, indicating that money is more plentiful and easy. 

While overhauling his safe this week a prominent Boston business 
man nearly had an epileptic fit when he discovered that he had a 
twenty-year endowment policy for several thousand dollars about to 
mature in a few days. He had paid the premiums as they came due, 
but gave it no further thought. He says he would a good deal rather 
be alive than dead six days hence. 


There is a sharp contest for the nomination for the Lieutenant- 
Governorship of Massachusetts, and the fraternal insurance bodies 
and secret orders are exerting all their influence, making no secret 
about it. They are, through their organs, advising voters to support 
one candidate on the ground that he is prominent in many secret 
orders and a friend of fraternal insurance, while the opposing candi- 
date is a sworn enemy to such forms of insurance. This latter state- 
ment is branded by the other side as a campaign lie, etc. Whichever 
way the cat jumps there is liable to be some interesting developments 
in insurance legislation the coming winter. 

The Insurance Department has finished valuing the policies of the 
Hartford Life Insurance Company, formerly an old line company, 
later operating on the assessment plan, and now reorganized on the 
old line basis. It has now been readmitted to this State. It shows an 
apparent surplus as regards policy holders of $390,000. Thomas B. 
Bemis has been made manager for Massachusetts and Rhode Island. 


The case of the Attorney-General vs. the Bay State Beneficiary 
Association was heard by the full bench of the Supreme Court this 
week. The court held that the distribution of the assets of the de- 


’ fendant association, under a receivership, is that of an insolvent cor- 


poration, and that the beneficiary named in a certificate of $5000 
issued by the defendant to the insured, who died before the date of 
the receivership, where the beneficiary brought suit in Michigan, 
where judgment was obtained, but shortly after the decree of receiver- 
ship, is not entitled to priority in the payment of the claim when 
there is a distribution of assets as of an insolvent corporation, as in 
the present case. The beneficiary in this case must be satisfied with a 
proportionate share under the decree of rateable distribution. 


The offices of the General Accident Assurance Corporation at 85 
Water street, Boston, formerly occupied by the New England Mu- 
tual Accident, which was absorbed by the Perth Company, proves 
too large for the present concern, and the Boston branch has been 
removed to 60 State street. 


—————— 


—Forty-five agency firms of Cincinnati have signed resolutions protesting 
against a recent article in a New York paper in which Secretary Harding of the 
Cincinnati Board is accused of favoritism and, furthermore, the resolutions ex- 
press their confidence in his integrity and impartiality. The resolutions also 
deprecate the conduct of the companies and special agents who are responsible 
for the prevailing conditions through the maintenance of non-board agencies. 
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BUFFALO- 
[From OUR OWN CORRESPONDENT. ] 


The Buffalo Board of Fire Underwriters is showing its activity and 
grasp of the situation by taking up with a will the project to tabulate all 
classes of fire risks and find out what pays and what does not. The idea 
appears to have been suggested elsewhere, but the local underwriters 
saw that it was a good thing, and have already got out blanks for the 
work. It is confessed that the results will come in slow. There are so 
many small agencies, especially at country points, that it will take a 
year at least to accomplish anything tangible, and several years to obtain 
data for basing a general change of rates. It is to be hoped that other 
insurance centers will take up the work promptly, as it will not be of 
much value unless the entire country is represented. 

The failure of Buffalo to become a fire center has now been extended 
into so many years that it must be regarded as something remarkable. 
It is true that losses are greater than they were last year, but they must 
be called comparatively light at the worst. Summer business is not 
heavy here, and nothing has been done to bring about a restoration of 
board rates, though that will be taken up as soon as there is any prospect 
of success. Meanwhile the good public is getting its fire insurance for 
very little. 

President Woodworth of the National Association of Local Fire In- 
surance Agents, in accepting the invitation to deliver an address before 
the Northwestern Association at Chicago on the 27th, has been given the 
subject ‘‘The Opportunity and the Responsibility,’’ and will doubtless take 
this ‘‘opportunity’’ to point out the ‘‘responsibility’’ of the body under 
his direction in reggrd to a future policy, which was not very definitely 
outlined at the recent convention here. The past year so entirely settled 
the question of overhead writing that it was not seriously discussed at the 
convention, but there are other vital questions to be settled. 

The marine insurance companies are catching it heavily just now. The 
accidents on the lakes are again severe. The stranding of the big Rocke- 
feller steamer ‘‘Houghton”’ and consequent collision with her consort is 
alone expected to cost the underwriters $100,000. She is insured in foreign 
companies through Johrson & Higgins. CATARACT. 

Buffalo, September 16. 





OHIO. 
[From OUR OWN CORRESPONDENT. ] 


Superintendent Sauer of the Columbus fire department has instructed 
his inspectors to ascertain what houses in the city keep acetylene gas in 
quantities and where it is kept. He regards this gas as very dangerous 
in fire fighting, from the fact that water will not extinguish its flames. 

A. P. Ross, formerly a special agent for the AStna, has been selected as 
manager for the Ohio Association of Fire Insurance Agents, and will 
spend the greater part of his time in the field, building up and strengthen- 
ing the organization. This is a movement in the right direction, and will 
no doubt prove of great value to the association. Mr. Ross is already 
doing good work. 

The Ohio offices of the Home Insurance Company will be moved from 
Springfield to this city on the first of next month. Nice quarters have 
been secured for this purpose in the Schultz building on North High 
street. State Agent Henry Fowler and District Agent E. D. Morgan will 
both have their headquarters here. 

Manager Cochrane of the Ohio Inspection Bureau has just completed 
rating Portsmouth and Ironton. At both places complete tariff schedules 
of the dwelling house risks were made. Only one other town in the State 
has this schedule, and that is Middleport. Within the past four years the 
expenses of the bureau have not exceeded one-half of one per cent of the 
premiums collected in the State, exclusive of Cincinnati, Cleveland and 
Toledo. 

Cleveland agents are going back to tariff rates, and are having some 
trouble in doing it. Propertyowners have apparently forgotten that they 
were getting their protection for about one-half what they should pay. 
Notwithstanding reports, no request has come to the Inspection Bureau 
to rate Cincinnati, and no correspondence has been had in regard to the 
matter. 

A few of the late Ohio appointments are as follows: Traders, New 
York, Squire, Hahn & App Company, Cleveland; Thuringia-American, 
Defenbaugh & Bemra, Toledo; North German, Charles C. Shanklin, Cleve- 
land; Manhattan, Sears Insurance Agency Company, Cincinnati; Manhat- 
tan Life, Sutellus B. Notand, Cincinnati; Aetna Life, Frank A. Crippin, 
Cincinnati; Standard Life and Accident, G. W. Stieg, Toledo; Travelers, 
Joseph A. Haley, Cleveland. 

Columbus, September 16. 


NEW ORLEANS. 


[FROM OUR OWN CORRESPONDENT. ] 

The pending called meeting of the South-Eastern Tariff Association to 
be held at Hot Springs, Va., on the 11th of next month is the all absorbing 
theme of interest and talk here now, and what will be done with affairs in 
Louisiana and Mississippi. Frequent meetings of the local board are 
being held and agents stand firm in their refusal to sign the fifteen per 
cent commission pledge required under South-Eastern Tariff Association 
rules, and which many loyal companies are honestly trying to enforce, 
while others are only lukewarm. It is reported that at least two com- 
panies insisted by wire on an immediate signature to the pledge or a 
resignation of the agency, and were met by as prompt a reply and resigna- 
tion, leaving them for the present at least without a representative in 
New Orleans. Both of these companies were in leading agencies and 
have a good business on their books, which will probably be transferred 
to some of the other companies represented, who are not as particular in 
demanding a pledge. A meeting of the local board will be held to-morrow 
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morning to consider the situation, and interesting developments are ex- 
pected to result, as an ominous quietness now hangs over the business. 
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Rose & Castles, one of our strongest firms of the younger locals, have 
recently removed into handsomely fitted up quarters on the ground floor 
of 830 Gravier street. They now represent the American Central, Svea 
and Providence-Washington, but, having recently given up the North 
British and Mercantile, can take care of one or two more good companies. 

Other removals are those of Wm. M. Railey, State agent for Louisiana 
and Mississippi of the Phoenix of Hartford, and leading marine companies, 
who, owing to the large business he has built up, has taken new quarters 
on the ground floor of the Hennen building, and Special Agent Fred. C. 
Stockdell, who, with Independent Adjuster Will C. Zyman, has fitted up a 
cosy office in 1019 Hennen building. The many friends of Mr. Stockdel 
will sympathize with him in the serious illness of his only child, and hope 
for its complete and early recovery. 

J. B. Gervais Arnoult, formerly general agent of the Fort Wayne and 
more recently local agent of the German of Freeport and Traders, has 
disposed of his entire interest in the business locally and will engage in 
other pursuits. 

The business of the Provident Fire Insurance Company, Ltd., a small 
industrial company in this city, which recently ‘“‘gave up the ghost,” has 
recently been offered for reinsurance, and has been secured by a hustling 
local agency. The business, while not of a large volume, was of good 
class, consisting mainly of small dwelling and furniture risks, which, if 
properly handled, have nearly always yielded a fair profit to companies 
here. 

President Paul Capdevielle of the Merchants Insurance Company of this 
city was honored a few days since by receiving the nomination as Mayor 
on the regular Democratic ticket. It is rather a peculiar coincidence and 
quite a compliment to the fraternity that the only other names mentioned 
in connection for the place were President Byrnes of the Hibernia and 
President Janvier of the Sun. OCCASIONAL. 

New Orleans, La., September 15. 











CASUALTY INSURANCE. 


—It is reported that the Union Casualty will have a new accident policy 
on the market in about a month. 


—The Bankers Mutual Casualty Company of Des Moines has been 
licensed to transact business in Texas. 


—According to information collated by the Fidelity and Casualty Com- 
pany, July embezzlements aggregated $770,227. 

—The Western Mutual Accident and Sick Benefit Association of Lincoln 
has applied to the Nebraska Department for a license. 


—We regret to learn of the death of the mother of Franklin B. Moore, 
assistant United States manager of the General Accident of Perth. 


—During the month of March last thirty-nine boiler explosions were re- 
ported as having occurred in the United States, causing the death of 
thirty-four persons and seriously injuring forty-two others. 

—William B. Joyce of St. Paul has resigned from the liability depart- 
ment of the Travelers Insurance Company. This action was taken by Mr. 
Joyce because his surety bond business has reached such proportions that 
his entire time must be given to it. 

—The recent reinsurance deal between the Union Casualty and the 
Maryland Casualty will have no material effect on the Chicago offices of 
these companies. C. H. Beardsley & Co., general agents for The Union, 
will continue to push the plate glass and accident departments for their 
company, and will act as brokers for the lines in the departments rein- 
sured. 

—The United States Benevolent Society of Saginaw, Mich., doing a 
health and accident business on the assessment plan, claimed exemption 
from the revenue stamp tax, on the ground that it was a benevolent 
society. The Deputy Commissioner of the Internal Revenue Department 
has decided to the contrary, however, and the policies of the society will 
hereafter be regularly stamped. 

—The following partial disability clause has been added to the acci- 
dent contracts of the Fidelity and Casualty: ‘‘But if such injuries shall 
not wholly disable the assured, but shall prevent him from performing 
fully work essential to his duty or duties, the company will pay the 
assured for a period not exceeding twenty-six weeks, a sum to be de- 
termined by the company, but not less than twenty-five per cent of the 
weekly indemnity before specified.” 

—Some recent appointments made in the Northwestern field by Manager 
Knapp of the New Amsterdam Casualty are as follows: William L. Con- 
ley of Milwaukee, Wis., general agent for burglary department; William 
Buchanan of Duluth, general agent for all lines in Duluth and vicinity, 
Northern Michigan and Northern Wisconsin; A. M. Benton, Minneapolis, 
general agent for Minnesota, excepting Mr. Buchanan’s territory, for per- 
sonal accident, and Charles Cleophas of Beloit, resident agent for Beloit 
and vicinity for all lines. 

—A new stock casualty company has been organized at Scranton, Pa., 
to take over the business of the American Mutual Indemnity Company of 
that city. The new company is known as the Pennsylvania Casualty 
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Company, and has a capital stock of $100,000 and a surplus of $50,000. Its 
stockholders are prominent business men of Scranton, Philadelphia, Mauch 
Chunk and other cities of the Keystone State. The following comprise 
the board of directors: Thomas R. Brooks, William Connell, A. C. Fuller, 
Fitch Gilbert, Alfred Harvey, Edward S. Jones, F. H. Johnson, John L. 
Kemmerer, E. P. Kingsbury, Elmer H. Lawall, Thomas R. Patton, Thomas 
M. Righter, W. C. Teter, W. B. Whitney, Dr. J. S. Wentz, James J. Will- 
iams, W. W. Watson, and C. H. Zehnder. The officers are: W. W. Wat- 
son, president; John L. Kemmerer, first vice-president; Thomas R. Brooks, 
second vice-president; F. H. Kingsbury, secretary; E. P. Kingsbury, 
treasurer; W. C. Teter, general superintendent. 

—The Union Surety and Guaranty Company of New York is sending out 
a careful compilation of the general tax law of New York. 





NEWS OF THE WEEK. 


Western Union [leeting. 
THE annual meeting of the Western Union convened at Niagara Falls on 
Tuesday of last week, with a large attendance. President George T. 
Cram read the annual address, and after the reports of various committees 
had been submitted an adjournment was taken until Wednesday. 

On the second day of the meeting all interest centered in the report of 
the committee of fifteen, which it was anticipated would either make or 
break the association. This committee had for its active worker George 
W. Law of Law Brothers, Chicago, and it is mainly due to his efforts that 
such a drastic report was presented. The committee recommended a 
change from the old flat commission of fifteen per cent, which was made 
the standard on the organization of The Union over twenty years ago, to 
graded commissions of fifteen, twenty and twenty-five per cent, depending 
upon the class of business. The report was adopted almost without dis- 
cussion, and the general opinion was that a step had been taken which 
would be a hard blow for non-union companies. The Union also voted to 
relinquish control of the large cities, making them all ‘“‘excepted’”’ of 
rules. Milwaukee, which up to the present has been controlled by special 
agreement, was also added to the list of ‘‘excepted’’ cities. Overhead 
writing again came to the fore, and measures were taken to protect local 
agents in the matter of large lines being written under schedule. 

On Thursday additional committee reports were presented and election 
of officers was held. After much persuasion, President Cram consented to 
serve again, and his name headed the ticket. J. Montgomery Hare, man- 
ager of the Norwich Union, New York, was made vice-president, while 
J. A. Kelsey of the Aachen and Munich, Chicago, was elected secretary. 
The Union will next meet in Philadelphia on March 21, 1900. 





Western of Toronto to Invade England. 

J. J. KENNY, vice-president and managing director of the Western Assur- 
ance Company of Toronto, has recently returned from a visit to England, 
during which he made arrangements to open a branch office for the trans- 
action of fire insurance, the company already having an office for marine 
insurance. W. B. Mickle has been selected for the post of manager, and, 
being a man of wide experience, he will doubtless secure a good line of 
business. For the past five or six years Mr. Meikle has been manager for 
the Eastern department of the Manchester, with headquarters at Calcutta, 
and prior to that worked in England for the Manchester and the Fire 
Insurance Association. The Western has a paid-up capital of $1,000,000, 
and possesses assets aggregating over $2,400,000. 





Anti-Trust Suit in Indiana. 

Suit has been filed at Portland, Ind., by N. B. Hawkins, cashier of the 
Citizens Bank, against sixty-seven fire insurance companies doing busi- 
ness in Indiana, alleging that they are engaged in a combination to 
throttle competition. Mr. Hawkins alleges that the companies have an 
agreement binding themselves not to take risks or issue policies except 
at a stipulated rate, as also have the local agents, who are included as de- 
fendants. An injunction is accordingly sought, so as to enjoin the com- 
panies, local agents and local board from doing business under the alleged 
combination agreement. 





Fire Underwriters of the Northwest. 
THE thirtieth annual meeting of the Fire Underwriters Association of the 
Northwest will be held in Chicago on the 27th and 28th insts. The follow- 
ing elaborate programme has been prepared: 

First Day.—Opening session, 9:30 A. M.—Reports of officers, reports of 
standing committees, election of new members, president’s address. An- 
nual address, George W. Hayes, Jr., special agent Fire Association of 
Philadelphia, New York; paper, ‘“The Opportunity and the Responsibility,” 
C. H. Woodworth, Buffalo, N. Y., president National Association of Local 
Fire Insurance Agents; discussion. Afternoon session, 2:30 o’clock.— 
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Paper, ‘‘Anti-Trust Agitation and the Highest Duty of the Underwriter,” 
Otto E. Greely, Minneapolis, Minn., adjuster Phenix Insurance Company, 
Brooklyn, N. Y.; discussion; paper, ‘‘On the Bridge of the Ship Under- 
writer,” H. N. Kelsey, Chicago, Ill., special agent Norwich Union Fire In- 
surance Society, England; discussion; paper, ‘“‘The Legislator and the 
Fire Insurance Company,” Elmer H. Dearth, St. Paul, Minn., general 
agent Manhattan Fire Insurance Company of New York, N. Y. (ex-Com- 
missioner of Insurance of the State of Minnesota); discussion; paper, 
“Trusts,’’ A. H. McVey, Des Moines, Iowa; discussion. 

Second Day.—Morning session, 9:30 o’clock.—Paper, ‘‘A Present Duty 
of the Special Agent,’’ Cyrus Woodbury, Columbus, Ohio, special agent 
Queen Insurance Company of America; discussion; paper, “‘Underwriters,” 
J. W. O’Brien, Grand Haven, Mich., special agent Phenix Insurance Com- 
pany of Brooklyn, N. Y.; discussion; paper, ‘“‘Co-operation, Past and 
Future,’ Chas. C. Martin, Kansas City, Mo., special agent Norwich Union 
Fire Insurance Society, England; discussion; paper, ‘“The Wisdom of Man- 
agerial Inconsistency,’’ Garrett Brown, Denver, Col., editor Insurance 
Report; discussion. Afternoon session, 2:30 o’clock.—Paper, ‘‘The Pranks 
of Electricity,” illustrated, W. T. Benallack, Detroit, Mich., electrical in- 
spector Michigan Inspection Bureau; discussion. Reports of committees 
on deceased members, election of officers for the ensuing year. 





The Equitable Celebrates in Paris. 

ON Tuesday evening the 12th inst., the fortieth anniversary of the Equit- 
able Life was again celebrated, this time in Paris. The general managers 
of the society in Europe were gathered at the Elysee Palace hotel, and a 
banquet tendered them, at which James H. Hyde, vice-president, presided. 
Mr. Hyde addressed the gathering in French, while George T. Wilson, 
third vice-president, spoke in English, both speeches being enthusias- 
tically received. Other speakers were Justice Brewer of the United States 
Supreme Court. who is in Paris in connection with the Venezuela arbitra- 
tion, A. D. Juilliard of New York, and a number of representative French- 
men. 





National Mutual Life Association. 

THE above named company, located at Minneapolis, Minn., is operating 
on the stipulated premium plan, and is meeting with a fair share of suc- 
cess. Its annual statement as of December 31 last showed admitted assets 
of $77,299, against which there were liabilities of $14,464, leaving a surplus 
to protect contracts of $62,835. The number of policies in force at the 
same date was 3927, representing over $6,675,000 of insurance. The asso- 
ciation experienced a most favorable death rate last year, the rate per 
thousand mean number certificates in force being only 6.7. The contracts 
offered by the National Mutual to the insuring public are fully abreast of 
the times, and agents can make favorable terms to represent the associa- 
tion. W. F. Bechtel, the president, has had long experience in life insur- 
ance work, and is conducting the business on a high plene. 





Mutual Reserve Fund Life Association, 
FOLLOWING is the report of the Superintendent and Examiner of the In- 
surance Department on the examination of the Mutual Reserve Fund Life 
Association of New York city, as of May 16, 1899: 
REPORT OF SUPERINTENDENT. 
INSURANCE DEPARTMENT, 
ALBANY, N. Y., September 18, 1899. 

Under the authority vested by law in the Superintendent of Insurance 
to make public the result of an examination of an insurance corporation 
transacting business in this State, whenever in his opinion such publica- 
tion is to be desired, I herewith publish jhe report of the Examiner of this 
Department, upon his investigation of the condition and affairs of the 
Mutual Reserve Fund Life Association of New York. 

The association has been operating upon the co-operative or assessment 
plan of life insurance since 1881. In 1883 it reincorporated under the 
general co-operative or assessment act of that year, and so far as our 
statutes define its financial condition, it must be judged by this act of 
1883. (Chapter 175, laws of 1883, as amended, and as subsequently re- 
enacted by chapter 690, laws of 1892.) 

I believe there are matters connected with the administration of its 
affairs that form proper subjects for criticism by the Superintendent of 
Insurance, and that these criticisms should likewise be made public. I 
am, therefore, of the opinion that it is my duty in this connection to state 
the following: 

In my report of May 31, 1898, supplementing the reports of the Exam- 
iner and Assistant Actuary, particular reference was made to the bonds 
and bond statements issued to the persistent members of the association. 
I then held that the amendment to the constitution and by-laws, adopted 
in 1888, article XI., section 8, nullified the provision contained in section 
4 of article XI., requiring a bond, and that the issuance of a bond state- 
ment in lieu: ef a bond was for the best interests of the association. In 
referring to this change, I stated that it was accomplished in such a man- 
ner as to call for criticism; that in 1888, when the amendment was 
adopted, by which the corporation was relieved from the necessity of 
issuing bonds, an absolute and positive liability, the management of the 
association should have recommended the repeal of section 4 of article XI., 
providing for the issuance of such bonds, as by the amendment of 1888 
this provision of the constitution and by-laws became inoperative. 

I then held ‘‘that the bond statements issued in lieu thereof by their 
terms are not a liability is, in my judgment, unquestionable.” I reached 
this conclusion in view of the financial condition of the association, shown 
by the report of the Examiner of this Department, when it appeared that 
on December 31, 1897, the members holding these bond statements were 
indebted to the association some $852,000. I recognized the fact that the 
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association held a reserve fund of some $3,300,000. It was made apparent, 
however, by the Examiner’s report that this reserve fund was created, 
not by the excess payments of the persistent members of the fifteen-year 
class, but by the excess payments of those who had taken insurance 
after the creation of the so-called fifteen-year class holding these bond 
statements. 

The officers of the association now attempt to justify credits allowed the 
persistent members holding bond statements on the ground that the in- 
creased rate charged the fifteen-year class policyholders, in the call of 
February 1, 1898, brought in sufficient funds to make good the impairment 
referred to and to leave a balance to their credit sufficient to meet the 
maturing bond statement obligations. 

In 1895, and again in 1898, this Department held these bond-statements 
were without value and could not be charged as a liability. As a con- 
sequence many of the then persistent policyholders having contracts on 
which bond statements had been issued permitted such contracts to 
lapse, or surrendered them for other forms of policies not entitled to bond 
statements, in the belief that their bond statements would be valueless. 

The position taken by the association in receiving $104,626.98 of the 
so-called bond statements in payment of premiums since my last examina- 
tion was made, I believe to be indefensible. I hold now, as I held at the 
last examination, that the so-called bond statements did not and do not 
constitute a liability against the association. The use of any portion of 
the association’s funds, under the conditions proved, for the redemption 
or partial settlement of a bond statement, is not authorized by law; and 
the acceptance of such a statement in payment of a premium or assess- 
ment is equally unjustifiable. If I should hold otherwise, or if the courts 
should hold otherwise, taking the view which is apparently now taken by 
the executive management of the association, under the advice of its 
counsel, then it would be the duty of the Examiner of this Department to 
return the outstanding bond statements as a liability. If they were re- 
turned as a liability they should properly be charged at their face or 
present value according to the time when they are actually available for 
the purpose of meeting future assessments; in the instance of discounted 
values, discounting at four per cent interest. *Carrying them in this man- 
ner would make an additional liability against the association of $671,- 
808.34. 

It is quite apparent to me that the executive management of the asso- 
ciation had a reason for treating bond statements as they have since the 
time of the last examination. The persistent members holding these 
statements had just had their premium or assessment rates raised to 
attained age. To placate them, and appease their dissatisfaction incident 
to this increase in rates, the association abandoned the ground it had 
previously maintained so strongly in protesting that these bond statements 
were not a liability, thus evidencing on the part of the management an 
intention to deceive the policyholders as to the true financial condition, 
continuing the deception which has existed ever since the first bond state- 
ment was issued by the association and disregarding criticisms heretofore 
made by this Department as to their issue. 

That dissatisfaction among its members exists is manifest from the in- 
creased litigation occurring contemporaneously with the increase in rates. 
I make mention of this, as it seems to establish the fact that a widespread 
impression obtained among the members of the association that their rates 
would not be raised. The causes responsible for this impression were 
numerous. One contributing cause has been a failure on the part of the 
association to state conspicuously in its policies that the right was re- 
served to increase rates at any time, when necessary. 

The policies more recently issued by the association and described as 
“five-year combination option policy,’ ‘‘ten-payment option policy,”’ etc., 
are, I believe, calculated to bring about further misunderstanding in the 
future between the association and the insured. 

The signal significance of the inability of the association to prevent a 
falling off in its membership, notwithstanding the fact that no effort 
appears to have been spared to procure new business and to retain old, 
must be apparent. “The statute makes the fulfillment of its contract obli- 
gations with certificate holders dependent upon the collection from its 
members of “‘voluntary donations or from admission fees, dues or assess- 
ments, or any of them, collected or to be collected from the members 
thereof, or members of a class tHtrein, or interest, or accretions thereon, 
or accumulations thereof.............. ”* It will thus be appreciated that 
the decrease in membership of 29,127 out of 105,719 since the last examina- 
tion is an important factor in determining the association’s condition at 
the present time. It is evident in view of the increase in unpaid claims, 
and the decrease in reserve fund, that the association must in a short 
time either increase rates or make additional calls. The effect of this in 
the future will undoubtedly be similar to the experience of the past, viz.: 
an inordinate lapse in membership. These facts have my attention and I 
must deal with them as best I can under the unfortunate assessment law 
of this State, with the sole view of conserving the interests of the asso- 
ciation’s policyholders. 

There are matters presented in the Examiner’s report, apart from those 
I have touched upon, which relate more particularly to the management 
of the association’s affairs, and which may be properly criticised by me in 
giving publicity to his report. 

I believe the lack of proper business method shown in the making of 
agents’ commission contracts and the handling of matters under these 
eontracts in such a way that they finally resulted in the loss sustained 
by the agents’ balances of 1897 and 1898, are subjects for adverse criticism 
by this Department. 

In the Examiner’s data presented with his report, though not referred 
to in the report itself, I find the record of a transaction the propriety of 
which I question. It consists in placing a so-called ‘“‘contingent fund” at 
the disposal of the president of the association, to be used by him in his 
sole discretion for the purpose of meeting certain expenses incident to the 
association’s affairs. While the directors of the association have power 
to regulate the compensation of its officers, agents and employees, I 
question the regularity or propriety of the board’s action in placing in the 
hands of the president a fund to be used by him without an accounting 
by him in detail of the purposes for which the moneys were employed. 
If used for any purpose these funds form items of disbursements, the re- 
ceipts for which should appear among the appropriate vouchers represent- 
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ing payments made in the association’s behalf. Such receipts, the exam- 
ination shows, were not among the association’s records. 

As shown by its official minutes the board of directors of the associa- 
tion has evidenced an appreciation of the irregularity of such payments 
to the president, and apparently attempted to rectify the same by the 
passage of the following resolutions on August 10, 1898: 

“Resolved, That all payments heretofore made to the president from the 
contingent fund established by the resolution of this board, dated Feb- 
ruary 19, 1896, and the expenditure and disposition thereof be and are 
hereby in all respects approved, confirmed and adopted. 

“Resolved, That no further payments be made from said contingent 
fund, and in lieu thereof the executive committee be and is hereby in- 
structed to »lace upon the pay-roll of the association the sum of two 
hundred dollars weekly, to be drawn and receipted for by the president, in 
addition to the salary from time to time fixed and established and paid to 
kim, which weekly sum of two hundred dollars shall constitute a contin- 
gent fund to be used and expended by him without accounting therefor, 
and in his sole discretion, and to that end, that the same, as well as the 
amount heretofore drawn, be regarded as an addition to his compensa- 
tion.”’ 

Data were compiled by the Assistant Actuary for the purpose of de- 
termining whether equality has been maintained in the premium rates 
charged members of the same age and expectancy of life. The examina- 
tion of policy, or premium registers and of applications for policies, has 
shown irregularities and inequalities. In fact, it may be stated that the 
premium rate schedule of this association is based on inequality. The 
premium rates established in 1881, at the organization of the association, 
were maintained to the middle of 1895, at which time they were raised to 
one-half the attained age, that is, the call age was raised one-half the 
difference between the age at entry and the attained age in 1895. These 
increased rates were again raised in the beginning of 1898 to the full 
attained age. Members of the same age, entering the association in dif- 
ferent years, were required to pay different rates according to their ages 
at entry 

The inequality of this system can, perhaps, best be exemplified by an 
illustration as follows: : 

“A” “B” and “C,’’ born in the same year, are, consequently, of the 
same age. ‘‘A’’ enters the association in 1881, at the age of thirty and 
pays the rate at age thirty. Eight years later, in 1889, ‘‘B’’ becomes a 
member at age of thirty-eight, and pays the rate at age thirty-eight, 
while ‘‘A’’ continues to pay the rate at which he entered—thirty. Six 
years later, in 1895, after the rates have been raised, ‘‘C’’ enters. He is 
forty-four years of age, and pays the rate at forty-four, while ‘‘B’’ pays 
the rate at age forty-one (half attained age), and ‘‘A’’ pays the rate at 
age thirty-seven, which is half his attained age. 

This examination of the policy registers has also disclosed the fact that 
that double calls or calls and a half are required does not affect the illus- 
tration, as, when ‘‘C”’ or ‘‘B”’ pays double calls ‘‘A’’ pays double calls also. 

The examination of the policy registers has also disclosed the fact that 
the sworn schedules furnished by the association’s officers, as of Decem- 
ber 31, 1898, purporting to show the number of policies and the amount 
of insurance in force and the months in which the association’s liability 
would cease, were incorrect in that they did not show the correct ages of 
the insured nor the correct dates at which the insurers’ liability would 
cease, and did show $173,000 of insurance in force for which policies were 
never signed. 

At a hearing held before me at the Insurance Department, the officers 
of the association and their counsel reviewed in detail the Examiner’s re- 
port for the purpose of requesting certain modifications to it. I believe it 
eminently proper at this time to discuss certain of the suggestions then 
made, and to give my conclusions upon the same. The material points 
raised were as follows: 

1. It was claimed that reference should have been made by the Exam- 
iner to the fact that this examination was primarily at the request of the 
officers of the association, and secondly because of certain allegations 
made against its officers and its management by certain discharged officers 
and employees. 

The examination was contemplated by this Department before the re- 
quest was made by the officers of the association. The allegations referred 
to did not cause the examination to be made. I had determined upon 
same prior to the filing of any charges. 

The Examiner was commissioned to make an examination of the asso- 
ciation’s affairs. He confined his report to matters relating to its condi- 
tion, and did not go into the matter of the charges réferred to, but de- 
rived the information embraced in his report from the books and records 
of the association. 

2. Objection is made to the use of the word “‘shortage’”’ instead of the 
word “deficiency” in referring to the item $852,876.76, on December 31, 
1897, as being ill-advised and tending to injure the association. 

I do not attach any especial significance to the use of the word “short- 
age;”’ still, as in discussing this item last year in my report of May 31 I 
said: ‘‘There is found to be a deficiency as between the amounts con- 
tributed by and the amounts payable to the beneficiaries and members of 
that class, amounting, on December 31, 1897, to $852,876.76.’’ I shall foot- 
note the Examiner’s report at the point wherein he makes use of the 
word ‘“‘shortage,”’ referring to this report. 

3. Objection is made to the matter of ‘‘agents’ debit balances,”’ wherein 
they are referred to as of “nominal value only.’’ The association claims 
that under its present methods of collection of premiums and compensa- 
tion of agents, a necessity for making advances to agents exists which 
did not exist under former methods. 

I see no reason for changing the position taken in the Examiner’s re- 
port. The fact is that the balances created were relatively greater 

4. Objection is made to the comments of the Examiner upon the per- 
sistency of the business acquired during 1897, and certain reasons are ad- 
vanced to explain the same, principally the disloyalty of the agents who 
procured this business. 

Whatever the cause may have been, the business, nevertheless, lapsed 
to the extent cited in the report, and by so much precluded the possibility 
of the association’s reimbursing itself for expenses incurred in its pro- 
curement. The mortality cost of the association on this business was 
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a fixed quantity. That it resulted in a loss to the association there can be 
no question. 

5. Objection is made to the comparison as between the insurance and 
membership in force December 31, 1896, and the insurance and member- 
ship in force May 16, 1899. The claim is made that the insurance in force 
and membership of December 31, 1896, includes a large suspended mem- 
bership, representing a large amount of insurance, while the figures given 
as of May 16, 1899, were for membership and insurance actually in force at 
that date. 

The association’s sworn annual statement to the Insurance Department 
for December 31, 1896, gives the number of policies and amount of in- 
surance in force at the figures quoted in the Examiner’s report. 

6. In referring to “bond statements,” the brief submitted by the officers 
of the association at the hearing on the Examiner’s report contains the 
following: 

“As to the redemption of bond statements, it is, of course, abundantly 
established that such bond statements are not a liability of the associa- 
tion. This was determined by the then Superintendent of Insurance and 
counsel to the Insurance Department in 1895. It was explicitly determined 
by the present Superintendent of Insurance in 1898, and that decision is 
not departed from now. 

“As there is no attempt at this time to charge the bond statements as a 
liability, we need only remark that the association has not at any time, 
to any extent, or in any manner, admitted them to be a liability. It has 
been advised by its counsel that so far as the policies in connection with 
which the bond statements were issued, continue in force to maturity of 
the bond statements, and in so far as the reserve fund to which such 
bond statements relate, remains in existence, their holders are entitled to 
receive at maturity a credit to the amount represented by such bond state- 
ments, respectively, upon the account, however, only of future dues and 
assessments. Accordingly, such credit has been gigen to the amount of 
$104,626.98, as found by the Examiner and without the expenditure of a 
dollar in money, and with no concession on the part of the association, 
except the giving of the above credit, the bond statements have reduced 
themselves in amount far more than fifty per cent, and are now dwindling 
so rapidly that they are ceasing to be a matter of importance.” 

In connection with the above I would refer to this report wherein I dis- 
cuss the bond statements. It is quite apparent that this explanation on 
the part of the association justifies the conclusion arrived at by me. 

7. In the association’s brief referring to legal expenses is the following: 

“‘As to the increased legal expenses to which the Examiner calls atten- 
tion, those legal expenses, as is known to the Department, have arisen 
from extraordinary causes, have been temporary in their nature, and have 
been justified by their results. When the reapportionment of rates among 
the older members was made much irritation followed among the members, 
and much litigation in many States and foreign countries resulted. The 
question of the association’s right to reapportionment of its rates has 
now been settled in its favor, the nature of their contracts is better under- 
stood by its members than before, and the expression of the Examiner as 
to the probability of a recurrence of these legal questions and legal out- 
lays is contrary to the only evidence taken upon this subject.’’ 

Whether the increases in legal expenses referred to above have arisen 
from extraordinary causes and are ‘“‘temporary in their nature, and have 
been justified by their results,’’ can only be ascertained by observing re- 
sults in the future when further increases in rates shall become necessary. 

8. The association objects to the fact that the financial statement em- 
bodied in the Examiner’s report is made as of May 16, 1899, claiming that 
for the purpose of comparison it should have been made as of December 
31, 1898. 

I know of no rule, usage or custom of the Department requiring exam- 
inations to be made as of any particular date for comparisons or other- 
wise. 

9. Objection is made to the exclusion of mortuary and dues resources 
from the assets of the association. It is claimed that the association 
should have credits for future calls, because it is charged with death 
claims which had not matured. 

That would throw upon the Examiner the responsibility of determining 
what, in his opinion, would be an appropriate number of calls to credit 
against the death claims found to have been reported to the association. 
He merely compiled a showing between total assets and total liabilities. 
There is nothing apparently misleading in the manner in which these 
figures are set forth in the Examiner’s report. The asset items are pub- 
lished under a heading which reads: ‘Invested and Other Assets, Not 
Inciuding Mortuary and Dues Resources.” (The italics are made by me.) 

10. Objection is made to the item returned in the Examiner’s report: 


“Wet amount of unpaid claims. .. 02.6... ccccscecscccccocsuce $2,122,541.41”" 
Included in this item is: 
*“Pienth CIA SOPTOVEE <6 icc < dice ccnwcacccescewunsonnesqdeaes 1,487 292.74” 


It appears that this item should properly be subdivided 
as follows: 
‘Death claims approved .........cccccccescsecs 
‘Death claims in process of adjustment (in- 
stead of death claims unadjusted, $84,000). 
“Death claims reported, but on which no 
proofs have been filed..........-.eeeeeeeeee 522,977.75 
“Death claims resisted ...........eeeeeeseeees 56,600.00 


NUNES oa s carck ctds addactantiscwd«setcaanome $2,150,870.49 
“Less payments made on Same......-+++++++ee 28,329.08 


$780,847.21 
790,445.53 


“Net amount of unpaid claims..........+ssseseeeeeeee $2,122,541.41” 


It will be noticed that the objection does not involve a correction of the 
figures representing the total of $2,122,541.41 of outstanding claims, but 
objection is confined solely to the separation of certain items composing 
this total. Altering the figures of the Examiner’s report as suggested, 
involves the taking of $706,445.53 from the amount of approved claims, as 
cited in the report, and placing the same in the column of “claims in 
process of adjustment.” This difference is largely, if not altogether, due 
to the fact that the greater portion of death claims represented by the 
sum last mentioned had been prepared for approval by the superintendent 
of the death claim department, but had not been formally approved by 
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the claim committee of the board of directors on the date on which the 


examination was made. If the association desires the benefit of any doubt 
that may arise as to its liability on this $706,445.53 of claims because the 
same had not been formally approved on May 16 last, there is no reason 
why this doubt should not be granted it, and the association’s extremely 
slow process of approving claims be further evidenced by throwing this 
$706,445.53 into the category of “claims not yet approved.” 

I have starred the Examiner’s report at ‘death claims approved,” call- 
ing attention to this report. ‘ 

11. In conclusion, the officers of the association assert ‘“‘that there is 
nothing to justify a report discouraging in its tone and tendency, as it is 
manifested that the danger which arose from carrying a large class of 
members at insufficient rates is over and past.” 

There is no desire on the part of this Department to publish a “‘dis- 
couraging report as to the condition and affairs of any corporation under its 
supervision. It is my duty, however, to report facts as they may be 
found, and the Examiner of this Department has only reported such facts. 
The statement that the danger of ‘“‘carrying a large class of members at 
insufficient rates is over and past” can be answered as follows: The rates 
at which the older (or fifteen-year) class of members are now assessed are 
those of attained ages in 1898. The rates are unquestionably sufficient to 
carry the insurances at those ages, but the fact must not be lost sight of 
that the ages are constantly increasing, and that those rates will again 
become “‘insufficient’? and another raise be necessitated, is a matter in- 
disputable. The continuance of this condition is inherent in the business 
of assessment insurance. Relief from increased rates can be but tem- 
porary. Permanency in any insurance corporation requires the collection 
of adequate premium rates. When this principle is lost sight of in an 
effort to secure business in competition with conservatively managed com- 
panies collecting sufficient rates, disappointment to the members must in- 
evitably ensue. 

Under date of May 31, 1898, in giving to the policyholders of the asso- 
ciation the result of the examination of its condition and affairs then just 
completed, in the closing paragraph ‘of my report I stated: ‘“‘The result 
of the examination shows that the association is solvent.’’ A study of the 
accompanying report of the Chief Examiner compels me now to make the 
same statement. 

Section 207 of the insurance law contains the following provision as to 
the insolvency of an assessment life insurance corporation: ‘‘When the 
Superintendent, on investigation, shall be satisfied that any corporation 
organized under the laws of this State, doing business in this State of the 
character defined in this article, is insolvent because of matured death 
claims or other obligations due and unpaid exceeding its assets and death 
or disability assessments or periodical calls made or in process of collec- 
CHE coe cees he shall report the facts to the Attorney-General,” etc., etc. 

Thus it will be seen that any assessment insurance corporation owing 
death claims ‘‘exceeding its assets,’’ and so being actually insolvent, but 
desiring to avoid statutory insolvency, merely has to issue an unlimited 
number of special or extra assessments, and as long as they are “in 
process of collection” insolvency cannot be declared to exist. The law is, 
that so long as the combined amount of the assets of the corporation and 
of its assessments or calls in process of collection exceeds the amount of 
“matured death claims or other obligations due and unpaid’”’ the corpora- 
tion is solvent. 

In my last two annual reports to the legislature I have called attention 
to the defects in the existing laws of this State, governing assessment in- 
surance corporations. I am satisfied that a careful consideration of this 
report will more than justify the position taken by the Department in 
asking for remedial legislation in this particular. The Superintendent of 
Insurance cannot be held responsible for the conduct of corporations of 
this class unless adequate and sufficient powers to protect the interests of 
their policyholders are definitely given him in the law. As the law now 
exists he is without such powers. Louts F. PAYN, 

Superintendent of Insurar:ze. 


REPORT OF CHIEF EXAMINER. 


NEw YorK, August 22, 1899. 
To the Honorable, Louis F. Payn, Superintendent of Insurance, Albany, 

N:-¥.: 

Sir.—I beg to advise you that I have completed the examination of the 
Mutual Reserve Fund Life Association of New York city, said examination 
having been called for by your appointment No. 1227, and submit the 
following relating to the condition of the association as of May 16, 1899, 
which date constitutes such fiscal period in its transactions as is repre- 
sented by audited or completed call No. 103 upon its membership for funds 
with which to meet death losses and expenses. Six of these calls are made 
each year. 

The last previous examination of the association’s affairs by this De- 
partment was to the close of Call 95 or to December 31, 1897. The associa- 
tion has, therefore, made eight calls upon its membership since its affairs 
were last investigated for the purpose more particularly of ascertaining 
the excess of disbursements over receipts relating to the association’s 
older membership. The examination then made showed a shortage* on 
account of this older membership amounting to $852,876.76 on December 
31, 1897. This older class being no longer self-sustaining, it became 
necessary to increase its premium payments to meet current losses, and 
an increase in the insurance charge on this class, as you are aware, oc- 
curred in the first call succeeding the date of the last examination, or 
call No. 96, made during the period between February 1 and March 3, 1898. 

In levying this call the premiums of members who became such from 
the commencement of business in 1881 to July, 1890, were for the first time 
raised to attained age. In view of the shortage of this class amounting on 
December 31, 1897, as stated, to $852,876.76, and an estimated excess of 
disbursements over receipts for the year 1898, pertaining to the same class, 
of about $500,000, the necessity of at once increasing its rates became 
evident. The present examination shows the result of this long deferred 
action on the part of the association in attempting to collect from certain 
of its members but a portion of the arrears due from them on the basis 
of natural premium rates. Since the call was levied, or between January 
31, 1898, and the date of this examination, the membership has fallen off 


*See Superintendent’s Report, page 10. 
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as between 105,719 on December 31, 1897, to 76,592 on May 16 last, a de- 
crease of 29,127 within the period mentioned, or nearly thirty per cent in 
seventeen months. Unpaid death claims have since then increased in 
amount from $1,737,884.86 in 1897 to $2,122,541.41 in 1898, while reserve 
fund has decreased during the same time $298,535, as follows: 


DRED POND bs non ncd sceees pense sense Re wAsare eet eens $5,566,732.74 
Mortuary disbursements, including expenses thereon......... 5,865,267.74 


In 1897, the year prior to levying the increased rates upon the member- 
ship of 1881-90, special endeavor seems to have been made by the associa- 
tion to increase its business, as will be seen by reference to copies of com- 
mission contracts made between the association and the individual, who, 
under these contracts, it appointed its general manager for the United 
States. Attention is likewise called to copies of various ledger accounts 
to which these contracts for commission payments and advances relate. 
There are five contracts or agreements and four ledger accounts, covering 
the transactions of the individual appointed to act as the association’s 
general manager in connection with the procuring of new business and 
also the changing of policies of members from one policy form to another. 

I call your attention to accounts numbered ‘3’’ and ‘‘4.’’ The transac- 
tions represented by account ‘‘No. 3’’ are those provided for in contracts 
3," “4” and “5.”’ Account ‘‘No. 4’ is connected with contracts ‘‘1,’’ ‘‘2,” 
“3”. and ‘4,’ contract ‘“‘No. 5’’ being a cancellation of prior contracts. 

Contract ‘‘No. 3,’’ among other things stipulated for the payment each 
week of the sum stated therein, by the association to the party of the 
second part, said moneys to be used by him as advances to sub-agents in 
the procurement of new business. He was to be charged with the moneys 
thus given him, which yere to be deposited in bank weekly to his credit 
as general manager, and subject to his check, and he was to account to 
the association in detail, with proper vouchers, as to the disposition he 
may have made of the sums thus placed at his disposal, in distributing the 
same among sub-agents in the nature of advances to them. This con- 
tract was dated January 7, 1897, and was to continue for the period of 
two years, if satisfactory to the association. It was terminated on the 
22d of January following, by the execution of contract ‘‘No. 4.’’ This lat- 
ter was annulled and supplemented by ‘‘No. 5,’’ dated July 23, 1898. The 
ledger account, containing the record of the advances mentioned, was 
opened January 7, 1897, the last entry having been made August 5, 1898, 
closing the account as of July 27, 1898, by a credit of commuted commis- 
sions. The last debit to the account, in the nature of an advance, was 
June 27, 1898. From the opening of this account to the date of this last 
entry, or a period of eighteen months, the sum of $360,915.07 had been in- 
vested for the purpose of procuring new business. The amount thus in- 
vested, it will be seen, being in the nature of sums advanced or loaned to 
agents, could only be reimbursed to the association by agents earning 
commissions to the extent of the money so loaned or by returning the same 
in cash. Otherwise the loans would become debit balances due from 
agents. Of the $360,915.07 advanced during the period stated, $244,954.07 
had become debit balances on July 1 last, and stood at that figure on that 
date. The following comparison will indicate the significance of this 
result: 

From the commencement of business by the association in 1881 down to 
the execution of the contract of January 7, 1897, or for some sixteen years, 
the total amount of agents’ balances created was $529,459.93. For the 
eighteen months during which the contracts I speak of ran, the agents’ 
debit balances amounted to $244,954.07. The value of these balances owing 
the association is extremely uncertain. Of a total of $774,414 of these items 
accruing since its organization it had marked off to the end of 1897 $419,- 
235.24, or over fifty per cent of the total. 

A reference to ‘‘Account No. 4’ indicates that the contract of January 
7, 1897, contemplated the payment to the general manager of a commis- 
sion to him on new business in addition to the commissions provided for 
in the contract to be paid by him to sub-agents, and the account shows 
this commission to have been so allowed him to the extent of $93,810.78, 
notwithstanding the fact that at the same time his sub-agents were be- 
coming indebted to the association for moneys belonging to it and which 
they ultimately failed to remit. These unpaid balances of 1897 form the 
larger portion of the $244,954.07 of agents’ debit balances to which atten- 
tion has been called. The value of these accounts could not be reliably 
ascertained at the date of the last examination, they having been then so 
recently created, but an examination of them at this late day must lead 
to the conclusion already given in presenting this matter to you, viz.: 
that they are of nominal value only. 

The value of the business acquired in 1897, to which year these balances 
chiefly pertain, can best be judged by the length of time this business 
continues upon the association’s books. Its ability likewise to reimburse 
itself wholly or in part for the moneys advanced to agents and not sub- 
sequently earned by them in commissions, would depend upon the per- 
sistency of this business. The insurance effected in 1897 was in the main 
written upon what is known as the “five-year combination option policy.” 
The business then procured amounted to $30,700,000. On May 16 last but 
$16,800,000 remained. 

The commission cost of this business on initial year’s premiums from 
the time these policies were first written in 1896, to May 16, 1899, is as fol- 
lows: 


Initial year receipts, ‘‘five-year combination’’ policies........ $1,715,870.19 
Initial year commissions, ‘‘five-year combination”’ policies.... 1,056,361.74 
Initial year, balance of receipts... ..........cccceccesvece $659,508.45 
Of which there are agents’ debit balances of.................. 321,472.44 
Initial year net receipts on ‘‘five year’’ new business.... $338,036.01 


I call your attention to a seemingly vital point, established, I think, as 
the outcome of the association’s strenuous attempt to secure new business 
in 1897. The sums invested in this direction were considerable. No 
effort appears to have been spared in furnishing its agency department 
with every available means by which to accomplish results, as is evi- 
denced by the liberality of its contracts with the general manager, yet, 
notwithstanding this, the business in force fell off from the 1st of January, 
1897, to the close of the present examination, to the following extent: 

The association’s sworn statement to the Insurance Department for the 
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year ending December 31, 1896, showed it to have 118,449 policies in force, 
covering $325,026,061 of insurance. From the examination just closed it 
is ascertained, as stated, that its policies in force number 76,592, or a 
falling off of 41,857 since the beginning of 1897, with an accompanying loss 
cf $130,970,090 of insurance since then, being a decrease of thirty-five per 
cent in number of policies and forty per cent in amount of insurance in 
force. 

This depletion of membership and of insurance in force has transpired 
notwithstanding the fact that every aid has been extended by the asso- 
ciation to its members with a view of encouraging the continuance of 
their premium or assessment payments. I think this is shown by the 


REDEMPTION OF BOND STATEMENTS SINCE LAST EXAMINATION. 


The question of liability under these so-calied bond statements seems to 
have been established in 1895, when the matter was submitted to and 
passed upon by counsel for the Insurance Department, it being then held 
that the association was not properly chargeable with them as a liability 
in determining its condition. Since the date of the last examination the 
association has received as payments to it for assessments due from mem- 
bers $104,626.98 of these bond statements. They have been accepted in 
payment of assessments upon the strength of an opinion from counsel of 
the association, a copy of which you have. At the date of the last exam- 
ination there were $1,626,457.92 of these bond statements outstanding on 
certificates in force. Since then they have been reduced in amount to 
$742,169.39 to date of May 31 last, as follows: Applied in payment of 
assessments and dues, $104,626.98; lapsed for non-payment of assessments 
and dues, $708,032.49; extinguished by surrender and cancellation of poli- 
cies, $71,629.06. 

The acceptance of these bond statements in payment of premiums being 
a recognition by the association of its liability on this account, it is im- 
possible to ascertain at the present time the amount of these bond state- 
ments which will ulgimately be tendered and accepted in payment of 
premiums, or will be surrendered and canceled by purchase or settlement 
in some form. 

I think a fair indication of the difficulties with which the association 
has been forced to deal, coincident with its increase of rates in 1898, is 
evidenced by the increase in an item of its legal expenses since then. As 
no increased litigation appears to have taken place in defending suits 
growing out of death claims, the cause of this increase in the item of legal 
expenses referred to, must be looked for elsewhere. A portion of it is due 
to payments in instalments to attorneys for policyholders undertaking to 
contest in the courts the right to increase their rates, by settlements of 
these issues outside of court, where possible, or retainers given apparently 
for immunity from interference in endeavoring to make settlements with 
disgruntled members, and otherwise. For the year 1897 this item of legal 
expenses amounted to $22,605.25. For the year 1898 it was $35,889.52. For 
the first five months of the present year it was $53,432.03. A list of these 
legal expenses in detail will be found among the schedules accompanying 
this report. 

I have referred to the above not solely for the purpose of calling your 
attention to the increase in this item of expense, but also to indicate its 
relation to the association’s levying an increased assessment upon certain 
of its members. It indicates, I believe, a recurrence of similar outlays 
in legal expenses each time the process is repeated. 

The previous examination, made to December 31, 1897, gave in 

detail the receipts and disbursements of the association to 

that time, showing the balance of receipts over disburse- 

ments composing reserve or emergency fund. This was 


found to be on December 381, 1897.........ccccccccccccccccces $3,306,115.68 
Mortuary receipts from January 1, 1898, to May 16, 1899....... 5,566,732.74 
MUD) 59 5. och caw as 6 dada Nd Seeds PNG ae ie aietoa ee $8,872,848.42 

BRGR Ge CUMIN DOIG ec 5 6:5 6.i0on cttw seoeeineeenewasis $5,095 ,650.04 

MROTCURLY GEIOUIGS 66 ccieccwens caw ansennerscsccees 769,617.70 
5,865,267.74 
Reserve fund May 16; 0699s. 6s6se won scis se covesac eves senee $3,007,580.68 
INVESTED AND OTHER ASSETS, NOT INCLUDING MORTUARY AND DUES 

RESOURCES. 
Loans on bonds and mortgages (first lien on real estate)...... $1,100,730.11 
RGM GREG 5 cal os Sacistone sla ploieie os bw er Oaio ie Wb ew tis s SWS Melson dee Rees 569,403.50 
SRISTANES UATE) OTE ENNIS, ooo 50 55:5 6 crete earns sic 6cle ws Date w esas es 470,033.96 
Cash deposits in banks, on reserve or emergency fund account. 940,262.23 
Other deposits in banks and cash in office..................... 188,940.46 
PREBNOS LAM EG FACOINO Gs 6 ceiin 6:60:00 60556 5-666 0 occ ele cece Haeeae ees 14,435.83 
ROMP O ais ive ws os sip tinsinwewee ee sic pac eelbe es be cbW sucess news ex 9,261.70 
PEMDIMA* <o\9;18'arkisacs Gras are bose 4 SPR eRe ISS Ola sles ois el ava $3,293,067.79 
LIABILITIES. 
Death claims APPTOVOE .2..60ccvcceceseesccccects $1,487,292.74* 
Death Claims GMAGIUSICR ..... .).6s.ccccescdecvecewes 84,000.00 
Death claims reported, but on which no proofs 

RE Oi INE ooo 5 5'b.4.c's o ncloae ec bo sles WWele-% wikis 522,977.75 

DOWN: CIAIMB’ TORISUOG. « ossiocc.sevicocecesacaiiccseve 56,600.00 

MUA i .ekisicn ees Oia Pusiduwderiswie see wevee es $2,150,870.49 

Less payments made On SaMe.........eeeeceeceee 28,329.08 
Net amount of unpaid: Claims. «..2<.cccccccescescoccces $2,122,541.41 
PCIE TOGIG HIE oa 5 op. 6.5 's: 015-010 vie Sb Wu cin ee bre SK Seta bu Ente new 872.67 
OGtatRREINE DONG GOR AUGNG . oe 5.0.0:65s oso cio 6c e0k.0sesecwsiencee 53,755.08 
Judgment on appeal, including interest....................... 6,185.46 

Assessments and dues paid in advance and items in surplus 
AIIM 5 in wists Soin aaa oe Nab H45e CURE ce ewe ba oleh Ga Abo SOEs 134,205.95 
METAMAN sinh eies'scie <a sch e's clues aier pasate soins woh Onin foe 5, wicmeat ee iscce leona $2,317,560.57 


This gives the association a balance of funds on the above basis of 
$975,507.22, as against $1,531,981.34 on a similar basis December 31, 1897, 
or a decrease since then of $556,474.12. 

I have not included in the amount of outstanding claims the sum of 





* See Superintendent’s Report, page 14, 

















$88,500. of claims under policies which, by the records of the association, 
are shown to have been lapsed for non-payment of assessments prior to 
the death of the insured. Suits have been brought upon the greater por- 
tion of these. 

Accompanying this report are numerous schedules and exhibits embody- 
ing the various items of figures from which the totals of these items as 
they appear in the report were arrived at. I submit them herewith, 
although they are not intended to constitute any portion of the report 
proper. Respectfully submitted, . 
ISAAC VANDERPOEL, Chief Examiner. 
State of New York, City and County of New York, ss.: 

Isaac Vanderpoel, being duly sworn, deposes and says that the foregoing 
report, subscribed to by him, is true to the best of his knowledge and 
belief. ISAAC VANDERPOEL. 
Subscribed and sworn to before me, this 

22d day of August, 1899, 
ELIZABETH W. MUNN, Notary Public 113, N. Y. Co. 





Burglary Insurance by Lloyds. 
ATTORNEY-GENERAL Davies of New York has given Superintendent 
Payn the following opinion regarding the writing of burglary insurance: 

ALBANY, September 2, 1899. 
Hon. Louis F. Payn, Superintendent of Insurance, Albany, N. Y.: 


Dear Sir—I beg to acknowledge receipt of your letter relating to the 
New York Marine Underwriters, an aggregation of Lloyds. 

It seems that this branch of the Lloyds was, previous to October 1, 1892, 
j transacting the business of ocean marine insurance; that since that time 
j they are issuing insurance policies or certificates insuring against 
‘ loss by theft or burglary. You ask for my opinion as fo whether or not 
this aggregation has a right to insure any class of risks not made on or 
prior to October 1, 1892. 

I will not take the liberty to quote the provisions of section 57 of the 
insurance law, as you are entirely familiar therewith. It seems clear to 
me that the restrictions and exceptions contained in said section were in- 
tended to apply to institutions of this nature upon the precise kind of 
insurance conducted by them on the ist day of October, 1892, and that it 
was not the intention that from the fact that a Lloyds society or aggrega- 
tion was at the time engaged in insurance business it could extend its 
kind of business to other lines of insurance than that in which it was at 
the time engaged. In other words, I am satisfied that it was the legis- 
lative intent that all persons, corporations, companies, or aggregations 
engaged in the business of insurance on the ist day of October, 1892, such 
as conferred by this section, should continue the particular kind of in- 
surance practiced by it or them at said time, and none other, without 
complying with the provisions of the insurance law. Yours truly, 

J. C. Daviges, Attorney-General. 





MERE MENTION. 


Life Insurance Notes. 
—The Illinois Life of Chicago has entered Michigan. 








—The Cleveland Life will shortly enter the Indiana field. 

—The Fraternal Mystic Circle of Philadelphia has been licensed in Texas. 

—The Swedish Baptist Mutual Aid Association of Chicago has been granted 
a license by the Illinois Department. 

—W. A. Higinbotham, Philadelphia general agent for the Sun Life, is back at 
his desk after three months of recreation in Europe. 

—The Fidelity Mutual Life has appointed G. A. Vandersluis general agent at 
St. Paul, Minn. 

—Damase Bessette, Montreal manager for the Mutual Reserve Fund Life, died 
a few days ago. 

—The Pacific Mutual has appointed Dean Adams of Little Rock as general 
agent for Arkansas. 

—Sidney B. Wood, a resident of Fort Worth, Tex., who was recently killed by 
robbers, who entered his residence, carried $45,000 life insurance. 

—Vice-President J. H. Hyde and Third Vice-President George T. Wilson of the 
Equitable Life will sail for the United States on September 23. 

—George F. Getty succeeds H. B. Willis as secretary of the National Mutual 
Life Association of Minneapolis, Minn. F. H. Morrill is now assistant secretary. 

—<An application for permission to wind up the affairs of the Eastern Mutual 
Life Insurance Company of Camden, N. J., has been’ granted by Commissioner 
Bettle. 

—The Ancient Order of Pilgrims of Houston, and the Modern Tontine In- 
surance Company of Wichita (Kan.) have recently been licensed to transact 
business in Texas. 

—Superintendent Marley of the Prudential’s Indianapolis No. 2 district has 
started on a trip to England, with the hope of benefiting his health which has 
been failing for some time. 

—Abel Curtis Hunt, a well known insurance man, and former superintendent 
of the Eastern Pennsylvania district of the Mutual Reserve Fund Life, died 
suddenly last week in a New York hotel. 

—William L. Morgan, superintendent of the Pacific Mutual Life at Portland, 
Ore., graduated from the Oregon University (law department) a short time ago 
and has been admitted to practice at the Portland bar. 

—The Old Line Bankers Life of Lincoln, Neb., has made a handsome increase 
each and every month during the year 1899, and from present indications, its 
business will far exceed anything the company has ever written before in a single 
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year. The company is establishing new agencies constantly and covering more 
territory each month. 


—The late John Y. McKane was Brooklyn manager for the Mutual Reserve 
Fund Life during the year after his release from Sing Sing, and it is reported 
that he netted $20,000 in commissions during that period. 


—The Prudential has appointed William G. Hargis, Jr., as assistant superinten- 
dent in its Indianapolis district. He, was formerly associated with T. C. Stevens 
as Illinois manager of the Royal Union Mutual Life of Iowa. 


—An assessment fraternal society recently organized at Little Rock (Ark.) will 
be known as the Ancient Order of Amoreans. Hon. P. D. English of the State 
Supreme Court is president, and Col. William Sparling is secretary. 


—The Australian Mutual Provident Society sends us a handsomely illustrated 
pamphlet entitled “The Record of Our Jubilee.” The fiftieth anniversary of the 
foundation of the society was appropriately celebrated in May last. 


—New York Bar Association is endeavoring to disbar D. Edgar Anthony, re- 
ceiver of the National Mutual Insurance Company, on the charge of unprofes- 
sional conduct for alleged failure to account for $8000 receivership funds. 


—New business aggregating $834,693 was written by the Union Mutual Life 
during August, this amount being $155,910 in excess of the business of the cor- 
responding period of last year. The company hopes to write $10,000,000 during 
1899. 

—The Mutual Life of New York announces that at the close of the first half 
of 1899 its payments to policyholders from organization had reached the enormous 
sum of $500,870,737, while its accumulated assets at the same time were $288,- 
536,471. 

—The Western Union Telegraph Company has declared a quarterly dividend 
of one and one-quarter per cent, payable on and after October 16. The company 
reports an increase in net surplus for the quarter ending September 30 of about 
$208,738. 

—The Safety Fund Life of St. Louis will hereafter do business under the 
stipulated premium law passed by the recent Missouri legislature. About 800 
policyholders were represented at a recent meeting, and the vote for the proposed 
change was unanimous. 


—The Western Mutual Life’s loan department is now in operation, and the 
company has already made some loans on improved real estate. Assistant Sec- 
retary Newton and a committee from the board of directors supervise the opera- 
tions of the department. 


—The October Century will contain the names of the winners of the three 
prizes offered to 1898 graduates of American colleges. Last year all the prizes 
were won by alumnz of Eastern women’s colleges; this year’s winners are West- 
erners and but one of them is a woman. 


—lLevi P. Felt entered the home office of the Travelers Insurance Company in 
1864 as the company’s first office boy, and ten years later was appointed cashier 
of the accident department. He has now been made comptroller of accounts, a 
new office that has been created for him. 


* oink Henderson, formerly superintendent of agencies for the Massachusetts 
Mutual in Tennessee, and who is conceded to be one of the best insurance men 
in that State, has connected himself with the Equitable Life Assurance Society 
under the agency of Harry May of Nashville, Tenn. 


—The Chicago Life and Investment Company, which has been in process of 
organization for several months, is about to be launched in Chicago. J. E. 
Griffin of Milwaukee, who is the leading spirit of the concern, is reported to 
have secured the necessary capital and surplus with which to start the company. 


—Edmund D. Carter, an insurance agent, and one of the principal defendants 
in the conspiracy suit instituted by the Bankers Life Association of St. Paul, to 
recover damages for an alleged attempt to wreck the association, has filed a de- 
murrer in the United States Court. He is the second of the defendants to file an 
answer in the action, Francis Bloodgood, Jr., having filed a general and specific 
denial several days ago. 


—The Great West Life of Winnipeg is sharing the general prosperity in no 
small degree. Its new business for the first half year was double that of 1898, 
same period, and its gain in business in force up to September 1 was almost 
one hundred per cent in advance. Its interest earnings continue to average over 
seven per cent, and Manager Brock has every reason to be well satisfied with the 
substantial progress he is making. 


—Another little concern with a big name, which has recently reached the end 
of its career, is the Columbus National Life Association of America, with home 
offices in the Ashland block in Chicago. James B. Hogue, superintendent of 
the concern, is in the custody of the authorities, charged with forgery, and 
William Stanton, the secretary, has filed an application in bankruptcy, placing 
liabilities at $45,000, with no assets. 


—Sherwood Gillespy, general agent of the Mutual Life of New York for Wash- 
ington, Oregon, British Columbia and Alaska, with headquarters at Seattle, on 
another page invites the attention of agents to his department. Mr. Gillespy’s 
business is $1,000,000 ahead of last year, up to date, and he will be content with 
nothing less than $4,000,000 for the year. His business in force amounts to $10,- 
000,000. As this is the leading agency in the Pacific Northwest where the con- 
ditions are especially favorable this season, good men will doubtless be able to 
make advantageous connections. Mr. Gillespy saved the State of Washington 
from populism last year, and he has grown to be as popular as his company as 


a consequence, 
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Fire Insurance Notes. 

—Manager E. F. Beddall of the Royal arrived last week on the Oceanic. 

—Delaware Insurance Company of Dover has increased its capital to $100,000. 

—Bavarian Mortgage and Exchange Bank has been admitted to North Caro- 
lina. 

—Queen has appointed Bliss, Waller & Co., agents in Chicago with an inde- 
pendent line. 

—Agents of the Phoenix of London state that the company will soon write 
tornado insurance. - 

—W. Fred McBain, secretary of the Grand Rapids Fire, was in New York dur- 
ing the past week. e 

—A meeting of the Association of Fire Underwriters of Missouri was held in 
Kansas City, September 19. 

—Vice-President John H. Washburn of the Home sailed on the Oceanic for 
Europe yesterday. He will return October 18 on the Teutonic. 

—Insurance companies operating in Cuba have been ordered by Senor Paplo 
Desvernine to pay the State two per cent on collected premiums. 

—Frank Jones, president of the Granite State Fire, tendered the annual ban- 
quet to its agents at the Wentworth, Newcastle, N. H., September 19. 

—William C. Lyman, adjuster of losses, formerly at 606 Commercial place, New 
Orleans, has removed his office from that address to 1019 Hennen Building. 

—John C. North of New Haven has been elected fifth vice-president of the 
National Association of Local Agents in place of Aaron M. Weil of Evans- 
ville, Ind. 

—Rochester branch of the New York State Fire Underwriters Association has 

elected the following officers: President, M. E. Wolff; vice-president, Henry M. 
Webb; treasurer, William B. Levitt; secretary, Selden Page. 
- —At a banquet given in honor of S. A. Rothermel, assistant secretary of the 
Traders of Chicago, in celebration of his twenty-fifth anniversary in connection 
with the company, a beautiful watch was presented the guest as a token of the 
esteem of his business associates. 

—President Hosmer of the Illinois Association of Local Fire Insurance Agents 
is seeking to bring local agents throughout the larger towns into line, and after 
a sufficient number of pledges of membership have been secured, a meeting will 
be held at some centrally located town. 

—Alfred J. Pouch, vice-president of the National Standard of New York, and 
also a director in the American Union Life, Associated Manufacturers Mutual 
and the Assurance Company of America, died at his home in Brooklyn at the 
age of fifty-five years, Sunday, September 10. 

—State Insurance Company of Wilmington, Del., has elected the following 
officers: President, L. Irving Handy; vice-president, George W. Krout; treas- 
urer, James Hossinger of Newark; secretary, W. E. Wannemacher of Phila- 
delphia; assistant secretary, J. R. Wilson of Chicago. 

—Agents at Austin, Tex., are alarmed at the serious condition of affairs in that 
city. Tower lights are being shut off and the water supply in Lake McDonald 
is rapidly decreasing. They claim that the darkness will handicap the firemen 
and that water pressure in case of fire is entirely out of the question. 

—J. H. Ridgway has been appointed special agent of the Central Manufac- 
turers Mutual of Van Wert, Ohio. He was formerly general agent at Chicago 
for the Michigan Manufacturers, the Manufacturers and Merchants of Rock- 
ford, the Central Manufacturers Mutual and the Atlas Mutual of Boston. 

—Capital Fire of Concord, N. H., has reinsured its Chicago business in the New 
York Fire and will retire from Illinois. Its Illinois business, which was mainly 
in Chicago in 1898, amounted to $19,157 in premiums and $32,552 in losses paid. 
The Capital was represented in Chicago by Smith, Millar, Whitney & Barbour. 

—Deputy Commissioner Bryant recently made a ruling that insurance policies 
must be countersigned by the agent resident in the county in which the risk is 
located. Governor Poynter has revoked this ruling and holds that the law only 
intends that a policy must be countersigned by an agent resident in the State. 


—Six men have been arrested at Guysboro, Nova Scotia, on a charge of 
wrecking vessels and attempting to defraud insurance companies. Two schooners 
were wrecked north of Cape Breton last June and attempts have been made to 
collect the insurance. A hearing was held last week and the case will be con- 
tinued. 

—South Carolina Fire Insurance Company of Columbus, S. C., has been in- 
corporated with a capital of $100,000. The incorporators are the following: E. K. 
Palmer, W. K. Duffie, John T. Sloan, C. Fitz Simons, W. G. Murray, Wilie 
Jones, W. B. Lawrence, T. G. Harper, J. Caldwell Robertson, T. H. Fisher and 
J. B. Friday. 

—Mrs. M. S. Roome, whose certificate was recently revoked on account of her 
failure to appear before the brokerage committee of the New York Fire Insur- 
ance Exchange to answer to the charges made against her, has appeared before 
that committee and explained her absence and answered all charges satisfactorily 
and received her certificate. 

—Farm risks in New York State have been of such an unprofitable nature 
lately that the Underwriters Association of New York State, on the recommenda- 
tion of the executive committee, have appointed a committee to see what could 
be done to improve the situation. The committee consists of field men of the 
leading farm-writing companies. 

—Several Union companies are sending out circular letters to their agents 
from their Chicago offices in regard to the changed plan of commissions after 
October 1. Some companies do not intend to send out letters, but are calling 
in their field men to give them instructions in regard to the compensation of the 
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agents. It is expected that this move on the part of The Union companies in 
adopting the new commission plan will bring quite a number of non-Union 
companies into The Union. The new rule prohibiting reinsurance in non-Union 
companies is also expected to have considerable influence on the outsiders. 


—President Moore of the Continental claims that, as the brokers have nothing to 
do with rates, the clause ‘‘and rates” should be left out of the permanent certifi- 
cate. Acting Chairman Ogden of the brokerage committee of the New York 
Fire Insurance Exchange states that the committee agrees with President Moore 
and these words will be eliminated from all certificates issued hereafter. 


—Franklin of Columbus has reinsured its entire business in the Hartford 
through the New York Underwriters Agency. The Franklin will continue busi- 
ness with its present officers and agents, but all policies issued will be guar- 
anteed by the Hartford. The deal was put through by John H. Stoddard of the 
New York Underwriters Agency, who was present at the meeting of the board 
of directors of the Franklin, held last Saturday, when the matter was consum- 
mated. 

—North Carolina Underwriters Association has elected the following officers: 
President, J. H. Southgate, Durham; first vice-president, Walker Taylor, Wil- 
mington; second vice-president, C. T. Rawls, Asheville; third vice-president, 
A. B. Dangerfield, Winston; secretary and treasurer, Jacob Battle, Rocky Mount. 
Executive committee, H. T. Macon, Warrenton; H. R. Bryan, Jr., Newbern; 
W. A. Hunt, Henderson; D. C. Waddell, Jr., Asheville, and W. H. McCabe, 
Durham. 

—The Minneapolis Fire and Marine Insurance Company will do a business 
of $125,000 in premiums this year, according to Manager Spencer. Its loss ratio 
for the past thirteen months, the period of his management, has been only 
thirty-four per cent.” The company’s Minnesota business is being increased at 
a three-fold rate this year, when it is likely to receive $60,000 in premiums from 
its home State. Mr. Spencer starts on a tour of the Eastern field in a few days. 


—Orient, Fire Association, Merchants and Home of New York are said to have 
placed lines on the Luckland Sugar House, St. Mary’s Parish, La., and the 
Hamburg-Bremen and American of Philadelphia, lines on the Thorpe & Ruk’s 
Tobacco Factory, Rocky Mount, N. C., at less than tariff. Companies that lost 
lines by insisting on tariff rates are demanding that the South-Eastern Tariff 
Association secure compliance with the tariff. These cases will be considered at 
the Hot Springs meeting. The companies have been appealed to direct. 


—With the addition of A. B. Everts as special partner to the firm of C. B. 
Shove & Co. of Minneapolis, Minn., this office takes rank with the largest in the 
northwest, both in point of business done and companies represented. These 
now comprise the following: Northern of London, Sun of England, Boston; 
Traders of Chicago, Globe-Rutgers, Insurance Company State of New York, In- 
surance Company State of Illinois, Millers and Manufacturers of Minneapolis, 
all single agencies, and the North British and Citizens of Missouri. They also 
now represent the Lloyds Plate Glass and the United States Casualty. 


—President Shove of the Millers and Manufacturers Insurance Company of 
Minneapolis has purchased a new home for his company. It is the building of 
the old American Loan and Trust Company on Fourth street, near Hennepin 
avenue, one of the most eligible locations in the city for business purposes. 
The building is striking in design, architecturally speaking, and cannot fail to 
give the company considerable additional local prestige. Minneapolis’ leading 
daily, The Tribune, now occupies the building, and as soon as it vacates the 
Millers and Manufacturers will take possession, occupying the entire spacious 
ground floor and letting the upper story for office purposes. 








TOO LATE FOR CLASSIFICATION, 

—Factory mutuals will cease operating in South Carolina for the present. 

—A conference of non-Union companies has been called for Tuesday next at 
the Grand Pacific Hotel, Chicago. 

—Worthington & Sill of Buffalo will have the sole agency of the Fire Associa- 
tion of Philadelphia after the 30th inst. 

—Fred R. Thompson of Minneapolis succeeds L. F. Daniel as special agent 
in Minnesota and the Dakotas for the Northern of London. 

—<Auditor Cornell of Nebraska has been given authority to bring quo warranto 
proceedings against Governor Poynter in the matter of the Insurance Depart- 
ment’s head. 

—John L. Cashow, one of the organizers of the Farragut Fire and a director 
until its retirement last January, died on Tuesday at Mills Neck, L. I., at the 
age of eighty-two. 

—Pelican of New York has been placed in the office of Butler & Haldan at 
San Francisco. State Insurance Company of Liverpool and the Netherlands of 
Holland are expected to enter the State soon. 

—New Amsterdam Casualty has been entered in California with E. F. Green 
as general agent. The Security Trust and Life has also opened up in San Fran- 
cisco with J. F. Leighton & Co. as general managers. 

—Chicago Liability conference has elected C. H. Eldredge, president; W. A. 
Alexander, vice-president; George D. Webb, secretary and treasurer. George A. 
Gilbert, John H. Nolan and J. W. Prindiville form the executive committee. 

—On Monday last the New York Insurance Department revoked the license 
of the Fidelity Mutual Life of Philadelphia to transact business in New York as 
an assessment company. On the same date the necessary blanks were forwarded 
to the company in order that it might make application for admission under the 
general or legal reserve law. 
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Mercantile Agencies. 


Ligency Wants. 











Ho MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and en aged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


: Will furnish prompt and reliable reports from any locality in 
the United States or Canada. on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. 


Fctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


182 NASSAU 8T., NEW YORK, N. Y. 





CHICAGO. 














Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 


M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broapway, New York, N. Y. 








igency Wants. 


ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
TORONTO, CANADA. 








Bank of Commerce Building, 





ANTED-THREE DISTRICT MANAGERS FOR 
Union, Essex and Hudson Counties, For THE SuN LIFE Assur- 
ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 


sion, 
Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON. MASS, 








WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A convenient Chart just issued by THE SPECTATOR CoMPANY, contains 
a Summary of Spec al State Laws Relating to Statements Required of Fire 
Insurance Companies, States Having Standard Policy and Valued Policy Law, 
Resident Agent Law, Law Relative to Co-insurances, Law Prohibiting Com- 
pacting or Re-insurance in Unauthorized Companies. The Chart also states 
Whether Home Office Statements are Required of Foreign Companies, gives 
the Final Date When Annual Statements may be Filed, When Tax Statements 
are Required, the Date of Expiration of Local Agents’ Licenses, and the 
Amount of Tax Required. ; 

The Chart is 13% by 18% inches, brass tipped top and bottom, and is 
printed on excellent bond paper, so that it may be hung up in a convenient 
place for ready reference. $1.00 per copy. Special prices quoted for quan- 


ian. THE SPECTATOR COMPANY, 
95 William Street, - - ~- New York. 








ANTED.—A GOOD MAN OF EXPERIENCE, TO 
travel as Special Agent—Salary and commission to the right party—Good field. 


Address) CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


ANTED.—TWENTY-FIVE GOOD INSURANCE 
men for the Seattle (Wash.) agency of the Mutual Life Insurance Co. of N. Y. 
Salary and commission to parties with good references. Conditions excellent. Address or 


apply to SHERWOOD GILLESPY, 
General Agent for Washington, Oregon, British Columbia and Alaska, 
Mutuat Lire BuILpinG, SEATTLE, WASHINGTON, 








TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties, 


Address, J. C. SMITH & CO., Barnwell, South Carolina, 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





eee ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men, Address, 


HILL, NEWTON & COMPANY, 

‘ 802 ‘‘F” Street, N. W., Washington, D. C. 
Leelee GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 





H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 
GENERAL AGENT’S RENEWAL CONTRACT 


For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 


character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 


HE WILMINGTON GENERAL AGENCY OF THE 
Mutual Life employs agents on Salary and Commission. This agency comprises 
Delaware, Eastern Shore of Maryland and Virginia. 
Address, HERBERT N. FELL, General Agent, 
WILMINGTON, DEL 








Correspondence strictly confidential. 


ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 











ESTERN UNION TELEGRAPH COMPANY, 
DIVIDEND No. 124. New York, Sept. 18th, 1899. 


The Board of Directors have declared a quarterly dividend of ONE AND ONE- 
QUARTER PER CENT. upon the capital stcck of this Company, payable at the office 
of the Treasurer on and after the 16th day of October next, to shareholders of record at the 
close of the transfer books on the 20th day of September inst. 

For the purpose of the annual meeting of stockho ders, to be held Wednesday, the 11th 
day of October next, and of the dividend above referred to, and transfer books will be closed 
at three o'clock on the afternoon of September 20th, inst., and reopened on the morning of 
October 12th, 1899. M. T. WILBUR, Treasurer. 
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Insurance Hdjusters., 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 


GENERAL AGENCY OF 
ILLIAM G. KINNEY, 
REPRESENTING 
VICTORIA-MONTREAL FIRE INSURANCE CO., OF CANADA, 
MINNEAPOLIS FIRE & MARINE INS. CO., M@NNEAPOLIS, MINN. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 








49 Liberty St., New York, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO., 

of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 

4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 


Excess Lines 





OHN H. MULDOON, INSURANCE, 
Security Building, St. 


Places excess lines of Insurance in the South with responsible Companies, 
SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


Louis. 


Prominent Hgents and Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLz STREET, CHICAGO. 


Depemeanting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. Montcomery. M. L. C. Funxnovuser. 


F.O. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H,. Wessrer. E, N. Winey. C. P, Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Save Street, CHIcAGo. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 
COMMERCIAL FIRE INS, CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





oe 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe@ STREET, CHICAGC. 














_—— MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 
A. G. BULLOCK, - - 


- President. 


Assets, Jan. 1, 1899 ......--.-.-2220--0-- 222-2222 -n 2 non nee e een e nnn ennnnee 


$14,713,892.56 
RIND 6 ceceeeed ponent anctcakeccaccunbesnaccsneskewnsnencemscmaabes 1 


_18,245,410.00 
$1,468 482.96 
Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, ST. PAUL BuILDING, NEw York. 








NEWYORK UNDERWRITERS AGENCY = 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 














